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Developing an Innovative Economy

1.  Funding Universities & Colleges (Public and Private) – Florida’s universities need consistent, predictable and adequate funding to enable them to compete and be ranked in the top ten state systems in the nation.  A counter-cyclical funding system is needed that will provide sustainable funding in bad times. (BOG, ICUF, EFI, DOE, Chamber; 2008)

2.  Recognize and Work The Spin-Out System –  Just as Fairchild Semiconductor and Hewlett-Packard are examples of the Silicon Valley spin-out system that is credited with populating the Valley with scores of now major companies, Florida should identify and work with companies such as Citrix Systems which has spun-out DayJet, CleanTech and has two additional software companies in gestation. (EFI, BOG, ICUF; 2008)

3.  Revise State Incentives For Innovative Small Business – A system needs to be designed to incent and cultivate small and innovative business.  This system should accommodate risk and longer time horizons and not focus on immediate return on investment.  The system should stimulate collaboration and alignment between local economic development and university programs. (EFI, OTTED; 2008)
4.  Embrace The Next Wave of Web-Based Information Technology (In Education) -

Florida’s education system, with emphasis on K-12, should embrace and become

a major user of innovative web-based education applications.  (IT Florida, DOE, Florida Research Consortium [FRC]; 2008)

5.  Long-Term Innovation Funding With Fewer Short-Term Job Demands – As      economic development in Florida shifts to innovation and entrepreneurship, incentive systems need to be adjusted to realize that growing our own through innovation and entrepreneurship may take longer but can result in higher-paying, more permanent and diversified jobs. (OTTED, EFI, FRC
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